
 

 
Equity Research and Market Intelligence  

Primary Focus to Produce Value-Added 

Fertilizer Products by 2013 

Legend International Holdings, Inc. (ñLegendò or ñCompanyò) is a development and 

exploration stage company. The Company is engaged in mineral exploration and 

development activities. Legend primarily focuses on the development of its phosphate 

interests in the Georgina Basin of Queensland, Australia. The Legend landholdings, 

prospective for phosphate, diamonds and base metals, cover 493,750 acres in Queensland, 

Australia, and 3.88 million acres in the Northern Territory, Australia. Following a change of 

ownership in November 2004, Legend developed a new plan of operations for fiscal 2006 to 

engage in mineral exploration activities. Legend's current business plan calls primarily for 

the development of its flagship phosphate project.  

Legend's primary purpose is to maximize shareholder value by addressing the opportunity 

created by a burgeoning global population and inequities in food supply. Legend is working 

aggressively to develop and mine its phosphate deposits, with a phased implementation 

plan to become one of the world's leading suppliers of Phosphate and Fertilizer products. 

Investment Arguments 

Á Key Strategic Alliance with Market Leaders Aimed to Facilitate the Development 

of the Phosphate Deposits: Legend's primary focus is to become one of the world's 

leading producers of high quality phosphate and fertilizer products by working with its 

international partners to develop and mine its phosphate interests in the Georgina 

Basin. Strong strategic relationships with market leaders in China and India serve to 

facilitate the development of the phosphate deposits in line with the expertise of the 

world's most significant fertilizer markets and developing economies 

Á Alternative Use of Phosphate Production Operations: The Company aims to begin 

phosphate production operations with the mining of known high grade material at 

Paradise North deposit which require little or no beneficiation (i.e., mineral processing). 

This high grade material, although currently planned to be used in the first 5 years of 

operation in the Companyôs own Fertilizer Complex in Mt. Isa for producing export 

quality DAP and MAP, could also be used to make other simpler fertilizer products such 

as the non ammoniated phosphate fertilizers Simple Super Phosphate (SSP) and Triple 

Super Phosphate (TSP) for local markets within Australia and New Zealand. Strong 

demand for phosphate rock will also allow export quality Rock Phosphate Concentrate 

to be sold in the international and domestic markets through the construction of a 

Phosphate Rock Beneficiation Plant. 

Á Significant Further Value to its Phosphate Project: The feasibility study conducted 

by Wengfu Group Ltd. of China (ñWengfuò) at the Companyôs Paradise Phosphate 

Project has confirmed that development of the project is technically and economically 

viable. The value addition involved with the development of a 15ktpa aluminium fluoride 

plant is significant for Legend. 

Á Strong Management Team: The Company has a strong management team with a 

particular focus on mining exploration and development in Australia. This would assist 

the Company in raising the funding required for carrying out and completing major 

exploration for minerals and precious metals. Additionally, the management team has a 

history of executing a significant number of mining exploration and development 

transactions including capital raisings; M&A; joint ventures and financings. The 

Company is managed by Mr Gutnick, a leading mining industry entrepreneur. He is the 
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Recent News 

January 4, 2011- Legend announces that Mt 

Isa Phosphate Project has not been effected 

by floods in Queensland, Australia 

October 4, 2010- The Company announced 

project update for the Paradise Phosphate 

Project 

August 13, 2010- Legend announced grant 

of mining lease and project update 

July 23, 2010- The Company announced 

positive and robust results from Wengfuôs 

feasibility study for Legendôs Paradise 

Phosphate Project 

May 10, 2010- Legend announced 

significant milestones achieved and project 

update for the Georgina Basin Phosphate 

Project 
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Legend International Holdings, Inc. 
 

President and Chief Executive Officer of numerous public listed companies in the mining 

sector in both Australia and North America. Mr Gutnick was responsible for overseeing 

the discovery of the Plutonic gold deposit, and the discovery, development and operation 

of the world class Bronzewing and Jundee gold mines in Australia. Mr Gutnick is also a 

Fellow of the Australasian Institute of Mining and Metallurgy, a Fellow of the Australian 

Institute of Management, a Member of the Institute of Company Directors in Australia, 

and was a Director of the World Gold Council. Mr Gutnick was awarded the prestigious 

Diggers award at the 1997 Diggers and Dealers Industry Awards 

Á Partner Assessment and Transaction Process Underway: The Company has 

appointed Nomura as its financial advisor to advise on potential strategic transactions 

related to its phosphate mining and refining business in the Georgina Basin in 

Queensland, Australia. The transaction will involve assessing interested industry 

partners, who wish to form a strategic alliance with Legend and invest in the project. 

Nomura is one of the worldôs leading global investment banks with an international 

network of offices spanning 30 countries. Nomura has advised on numerous high profile 

cross-border transactions in addition to having a leading global capital markets franchise. 

Nomura was ranked #1 M&A adviser in Asia Pacific in 2009, according to Thomson 

Financial. Nomura is currently running a formal process to assess interested strategic 

partners. This process is due for completion in Q2 2011. 

 

 

Legend International Holdings Overview 

Legend is registered as a foreign corporation in Australia and was incorporated on January 2, 

2001 in the State of Delaware. It is listed on the Over the Counter Bulletin Board market.  

The Company is primarily engaged in development of its phosphate deposits in the Georgina 

Basin in Queensland, Australia. It is in the planning stage to build a Phosphate Fertilizer 

Complex in Mt Isa, Australia to provide highly nutritious fertilizers globally.  

The Company has a strategic partnership with IFFCO from India, Wengfu in China, Xstrata 

Zinc and Coogee Chemicals in Australia. The Companyôs tie-up with IFFCO, would assist it to 

enter into a new domain and capture the Indian market. Wengfu Group has undertaken a 

feasibility study for the Companyôs Paradise Phosphate Project which gave positive and 

robust results. Legendôs strategic association with Wengfu would enable the Company to 

procure expert advice in developing phosphate deposits and thus capture new markets, as 

Wengfu currently markets their products to over 20 countries worldwide. The Company has 

signed a Memorandum of Understanding to enter into a joint venture agreement with Coogee 

Chemicals for the production of sulfuric acid, phosphoric acid storage and sulfuric acid 

storage for the Companyôs phosphoric acid plant situated in Mt Isa. The Company has also 

signed a Memorandum of Understanding with Xstrata Zinc regarding the supply of sulfuric 

acid to the Companyôs future phosphoric acid plant in Mt Isa. 

Legend has signed a Memorandum of Understanding with P&O Trans Australia (POTA) for 

haulage and handling services associated with Legendôs Georgina Basin Phosphate project. 

POTAôs services are to include- 

Á Road cartage from D-Tree and Paradise North tenements, both located 

approximately 160 kilometers from the deposit to the rail head in Mount Isa; 

Á Rail haulage from Mount Isa to Port of Townsville, approximately 1,000 

kilometers; and, 

Á Various storage and material handling tasks. 

The size and quality of the Companyôs deposits, managed by an expert development panel, 

combined with excellent strategic relationships and a strong financial outlook places Legend 

in a prime position to produce value-added fertilizer products by 2013. 

The Legend landholdings, prospective for phosphate, diamonds and base metals cover 

493,750 acres in Queensland, Australia and 3.88 million acres in the Northern Territory, 
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Australia. In Queensland, Legendôs holdings are historical phosphate deposits located in the 

Mt. Isa district, along the margin of the Georgina Basin which is host to major base metal and 

phosphate deposits. 

Legendôs mining and exploration tenements are divided into the following project areas (See 

Exhibit 1 below): 

Á Phosphate Projects: 

Á Paradise Phosphate Project, Queensland  

Á D-Tree Phosphate Project, Queensland 

Á King Eagle Phosphate Project, Queensland 

 

Á Diamond and Phosphate Projects: 

Á Barr Creek Project, Queensland 

 

Á Diamond Projects: 

Á Glyde River, Northern Territory 

Á Foelsche, Northern Territory 

Á Abner Range, Northern Territory 

Á Cox, Northern Territory 

Á Gravity Project, Northern Territory 

 

Á Diamonds and Base Metals: 

Á McArthur River, Northern Territory 

 



 

 

 4 
   

 

Legend International Holdings, Inc. 
 

Exhibit 1: Projects in Northern Territory and Queensland, Australia 

 

Source: Company Reports  


